Shenkman Credit Fund plc - Shenkman High Income Fund

UK Reporting Funds Regime: Annual Report to Relevant Participants

This report is made in accordance with Regulation 90 of the Offshore Funds (Tax) Regulations 2009 and is intended for relevant participants of the below detailed funds during the reporting period ended 30 June 2018. 'Relevant participants' are defined in the Regulations as those investors who are
resident in the United Kingdom or are Reporting Funds during any part of the reporting period.

Participant information:

Name of fund:

Shenkman High Income Fund

Reporting Period: 30-Jun-18
Class A US$ Class A US$ Class A GBP Class A GBP Class A GBP Class A EUR Class AEUR Class AEUR Class ANOK Class A AUD
Share Class: . U Hedged Hedged . . Hedged Hedged Hedged Hedged
(Accumulating) (Distributing) N . (Accumulating) (Accumulating) . Lo . .
(Distributing) (Accumulating) (Accumulating) (Distributing) (Accumulating) (Accumulating)
ISIN: IE00B62KTH91 | IE00B7FL8Z76 TIE00B77G9028 TE00B4XRX958 TE00B7541.025 TE00B5PQJP55 TE00B664JN33 IE00B5MRYS97 TE00B9FDLY79 TE00B7BW9B79
Reporting data expressed in: USD USD USD USD USD USD USD USD USD USD
1. 12.2317 1. 10.5523
12,7522 9.1448
Amount distributed per unit of interest in respect of the reporting period: 0.0000 2 > 2 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000
i 3. 12.3399 3. 11.2655
4. 1.1261 4. 11.0637
1. 16/10/2017 |1. 16/10/2017
17/01/2018 17/01/2018
Date of distributions to participants: N/A i 17;04;2018 i 1404;2018 N/A N/A N/A N/A N/A N/A N/A
4. 18/07/2018 |4. 18/07/2018
Excess' r.eportec.i income per unit ()flnterest over the amount actually distributed 70.2388 101101 30588 45.7601 0.0000 0.0000 42,6398 0.0000 43.8746 0.0000
to participants in the reporting period:
Fund distribution date: 31-Dec-18 31-Dec-18 31-Dec-18 31-Dec-18 31-Dec-18 31-Dec-18 31-Dec-18 31-Dec-18 31-Dec-18 31-Dec-18
Does the fund remain a Reporting Fund at the date of issue of this advice? Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes




UK Reporting Funds Regime: Annual Report to Relevant Participants

Shenkman Credit Fund plc - Shenkman Short Duration High Income Fund

This report is made in accordance with Regulation 90 of the Offshore Funds (Tax) Regulations 2009 and is intended for relevant participants of the below detailed funds during the reporting period ended 30 June 2018. 'Relevant participants' are defined in the Regulations as those
investors who are resident in the United Kingdom or are Reporting Funds during any part of the reporting period.

Participant information:

Name of fund:

Shenkman Short Duration High Income Fund

Reporting Period: 30-Jun-18
Class A US$ Class A US$ Class B US$ Class B US$ Class A GBP Class AEUR ) s B EUR Hedged| ~ C12s8 A CHF Class A CHF
Share Class: Accumulatin, Distributin Accumulatin Distributin Hedged Hedged Accumulatin, Hedged Hedged
(Accumulating) | (Distributing) | (Accumulating) (Distributing) (Distributing) (Accumulating) (Accumulating) (Accumulating) (Distributing)
ISIN: IE00B6SKFV95 | IE00B4MVWS07 | IE00BSKQVV07 | IE00B4MKA4C56 | IE00B707BCS2 TE00B6SKFX10 TE00B7BORX94 IE00B7KY6Y64 | IE00B70FDM65
Reporting data expressed in: USD USD USD USD USD USD USD USD USD
1. 111383 1. 103538 |L. 8.7336
12.8794 11.5124 . 105614
Amount distributed per unit of interest in respect of the reporting period: 0.0000 2 0.0000 2 2 B ’ 0.0000 0.0000 0.0000 0.0000
; 3. 114511 3. 128697 |3, N/A
4. 117564 4. 9.9945 4. N/A
1. 16/10/2017 1. 16/10/2017 [1.  16/10/2017
o - 2. 17/01/2018 2. 17/01/2018 [2.  17/01/2018
Date of distributions to participants: N/A N/A N/A N/A N/A N/A
ate of distributions to participants / 3. 17/04/2018 / 3. 17/04/2018 3. N/A / / / /
4. 18/07/2018 4. 18/07/2018 |4 N/A
Fixeess reported income per unit of interest over the amount actually distributed 62.5833 0.0000 58.0233 0.0000 0.0000 40.3665 0.0000 0.0000 7.6779
to patticipants in the reporting period:
Fund distribution date: 31-Dec-18 31-Dec-18 31-Dec-18 31-Dec-18 31-Dec-18 31-Dec-18 31-Dec-18 31-Dec-18 31-Dec-18
Does the fund remain a Reporting Fund at the date of issue of this advice? Yes Yes Yes Yes Yes Yes Yes Yes Yes




Bond Fund

petiod.

Shenkman Credit Fund plc - Shenkman Global Convertible

UK Reporting Funds Regime: Annual Report to Relevant Participants

This report is made in accordance with Regulation 90 of the Offshore Funds (Tax) Regulations 2009 and is intended for relevant
participants of the below detailed funds duting the reporting period ended 30 June 2018. 'Relevant participants' are defined in the
Regulations as those investors who are resident in the United Kingdom or are Reporting Funds during any part of the reporting

Participant information:

Name of fund:

Shenkman Global Convertible Bond Fund

Reporting Period: 30-Jun-18

Share Class: Class A U.S$ Class A GBP Hedged
(Accumulating) (Accumulating)

ISIN: IE00BWFDXV96 TE00BDDOJT93

Reporting data expressed in: USD USD

Amount distributed per unit of interest in respect of the reporting period: 0.0000 0.0000

Date of distributions to participants: N/A N/A

Excess.r.eporte('i income per' unit of interest over the amount actually distributed 30,9186 31,2849

to participants in the reporting period:

Fund distribution date: 31-Dec-18 31-Dec-18

Does the fund remain a Reporting Fund at the date of issue of this advice? Yes Yes




Shenkman Credit Fund plc - Shenkman Global High Yield

Bond Fund

UK Reporting Funds Regime: Annual Report to Relevant Participants

This report is made in accordance with Regulation 90 of the Offshore Funds (Tax) Regulations 2009 and is intended for relevant
participants of the below detailed funds duting the reporting period ended 30 June 2018. 'Relevant participants' are defined in the
Regulations as those investors who are resident in the United Kingdom or are Reporting Funds during any part of the reporting

petiod.

Participant information:

Name of fund:

Shenkman Global High Yield Bond Fund

Reporting Period: 30-Jun-18
Share Class: Cl:ass.A qBP Class A GFP Hedged
(Distributing) (Distributing)
ISIN: IE00BYW]JPK74 IE00BYW]JPLS1
Reporting data expressed in: USD USD
1. N/A 1. 12.0870
A . 13.4631
Amount distributed per unit of interest in respect of the reporting period: i 1(1?4/822 i 13;255
4. 12.0363 4. 13.3465
1. N/A 1. 16/10/2017
Date of distributions to participants 2. N/A 2 17/01/2018
stributions 2 :
P P 3. 17/04/2018 3. 17/04/2018
4. 18/07/2018 4. 18/07/2018
Excess.r.eporte('i income per' unit of interest over the amount actually distributed 0.0000 0.0000
to participants in the reporting period:
Fund distribution date: 31-Dec-18 31-Dec-18
Does the fund remain a Reporting Fund at the date of issue of this advice? Yes Yes




