Shenkman Credit Fund plc - Shenkman High Income Fund

UK Reporting Funds Regime: Annual Report to Relevant Participants

This report is made in accordance with Regulation 90 of the Offshore Funds (Tax) Regulations 2009 and is intended for relevant participants of the below detailed funds during the reporting petiod ended 30 June 2017. 'Relevant participants' are defined in the Regulations as those investors who are

resident in the United Kingdom or are Reporting Funds during any part of the reporting period.

Participant information:

Name of fund:

Shenkman High Income Fund

Reporting Petiod: 30-Jun-17
Class A US$ Class A US$ Class A GBP Class A GBP Class A GBP Class A EUR Class A EUR Class A EUR Class A NOK Class A AUD
Share Class: . o Hedged Hedged . . Hedged Hedged Hedged Hedged
(Accumulating) (Distributing) N . (Accumulating) (Accumulating) . s . .
(Distributing) (Accumulating) (Accumulating) (Distributing) (Accumulating) (Accumulating)

ISIN: IE00B62KTH91 TE00B7FL8Z76 IE00B77G9028 IE00B4XRX958 TE00B7541L025 IE00B5PQJP55 TE00B664JN33 IE00B5MRYS97 IE00BY9FDLY79 IE00B7BW9B79
Reporting data expressed in: UsD UsD UsD UsD UsD UsD UsD USD USD USD

1. 11.5448 1. 10.5530 1. 13.6684

12.3393 X 10.192 . X 15.741

Amount distributed per unit of interest in respect of the reporting period: 0.0000 § 12'5131 § 1041252 0.0000 0.0000 0.0000 0.0000 i 1;0;: 0.0000 0.0000

4. 12.3899 4. 10.4800 4. 0.0000

1. 14/10/2016 1. 14/10/2016 1. 14/10/2016

o - 2. 17/01/2017 |2. 17/01/2017 . . . 2. 17/01/2017
D. f distrit S s: N/A N/A N/A N/A N/A N/A N/A
ate of distributions fo participants / 3. 18/04/2017 3. 18/04/2017 / N/ / / 3. 18/04/2017 / /

4. 18/07/2017 |4. 18/07/2017 4. N/A
hxcessv r.cporre(.l income per unit ()fmterest over the amount actually distributed 66.4005 07813 0.0000 521805 0.0000 0.0000 483733 0.0000 30.6948 0.0000
to patticipants in the reporting petiod:
Fund distribution date: 31-Dec-17 31-Dec-17 31-Dec-17 31-Dec-17 31-Dec-17 31-Dec-17 31-Dec-17 31-Dec-17 31-Dec-17 31-Dec-17
Does the fund remain a Reporting Fund at the date of issue of this advice? Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes




Shenkman Credit Fund plc - Shenkman Short Duration High Income Fund

UK Reporting Funds Regime: Annual Report to Relevant Participants

This report is made in accordance with Regulation 90 of the Offshore Funds (Tax) Regulations 2009 and is intended for relevant participants of the below detailed funds during the reporting period ended 30 June 2017. 'Relevant participants' are defined in the Regulations as those
investors who are resident in the United Kingdom or are Reporting Funds during any part of the reporting period.

Participant information:

Name of fund:

Shenkman Short Duration High Income Fund

Reporting Period: 30-Jun-17
Class A US$ Class A US$ Class B US$ Class B US$ Class A GBP Class AEUR |0\ o B EUR Hedged| €128 A CHF Class A CHF
Share Class: Accumulati Distributin A latin Distributi Hedged Hedged A latin Hedged Hedged
(Accumulating) | (Distributing) |~ (Accumulating) (Distributing) (Distributing) (Accumulating) (Accumulating) (Accumulating) (Distributing)
ISIN: IE00B6SKFV95 | TE00B4MVWS807 | IE00B5KQVV07 IE00B4MK4C56 IE00B707BC82 IE00B6SKFX10 IE00B7BORX9%4 IE00B7KY6Y64 IE00B70FDMG65
Reporting data expressed in: USD USD USD USD UsSD UsSD UsSD USD USD
1. 11.3413 1. 5.1588 1. 9.0673 1. 8.8108
. 10.9137 X 9.3434 . 12.8043 . 8.0173
Amount distributed per unit of interest in respect of the reporting period: 0.0000 i 114811 0.0000 i 107144 i 0.4497 0.0000 0.0000 0.0000 i 3.6120
4. 10.7537 4. 8.9881 4. 9.5165 4. 8.5159
1. 14/10/2016 1. 14/10/2016 1. 14/10/2016 1. 14/10/2016
T .. . 2. 17/01/2017 R 2. 17/01/2017 |2. 17/01/2017 2. 17/01/2017
Date of distributions to participants: N/A N/A N/A N/A N/A
ate of distributions to participants / 3. 18/04/2017 / 3. 18/04/2017 |3.  18/04/2017 / / / 3. 18/04/2017
4. 18/07/2017 4. 18/07/2017 4. 18/07/2017 4. 18/07/2017
Exccss. r.cporthl income per unit o.fmtcrcst over the amount actually distributed 497718 0.0000 46,4869 0.3860 0.0000 37,8582 0.0000 0.0000 0.0000
to participants in the reporting period:
Fund distribution date: 31-Dec-17 31-Dec-17 31-Dec-17 31-Dec-17 31-Dec-17 31-Dec-17 31-Dec-17 31-Dec-17 31-Dec-17
Does the fund remain a Reporting Fund at the date of issue of this advice? Yes Yes Yes Yes Yes Yes Yes Yes Yes




Bond Fund

petiod.

Shenkman Credit Fund plc - Shenkman Global Convertible

UK Reporting Funds Regime: Annual Report to Relevant Participants

This report is made in accordance with Regulation 90 of the Offshore Funds (Tax) Regulations 2009 and is intended for relevant
participants of the below detailed funds during the reporting petiod ended 30 June 2017. 'Relevant participants' are defined in the
Regulations as those investors who are resident in the United Kingdom or are Reporting Funds during any part of the reporting

Participant information:

Name of fund:

Shenkman Global Convertible Bond Fund

Reporting Period: 30-Jun-17
Class A US$ Class A GBP Hedged

Share Class: . .

(Accumulating) (Accumulating)
ISIN: IE00BWFDXV96 IE00BDDOJT93
Reporting data expressed in: USD USD
Amount distributed per unit of interest in respect of the reporting period: 0.0000 0.0000
Date of distributions to participants: N/A N/A
Exccss‘ r‘cporth income per unit of interest over the amount actually distributed 341102 10.5854
to participants in the reporting petiod:
Fund distribution date: 31-Dec-17 31-Dec-17
Does the fund remain a Reporting Fund at the date of issue of this advice? Yes Yes




Bond Fund

petiod.

Shenkman Credit Fund plc - Shenkman Global High Yield

UK Reporting Funds Regime: Annual Report to Relevant Participants

This report is made in accordance with Regulation 90 of the Offshore Funds (Tax) Regulations 2009 and is intended for relevant
participants of the below detailed funds during the reporting petiod ended 30 June 2017. 'Relevant participants' are defined in the
Regulations as those investors who are resident in the United Kingdom or are Reporting Funds during any part of the reporting

Participant information:

Name of fund:

Shenkman Global High Yield Bond Fund

Reporting Period: 30-Jun-17
Share Class: Class A GBP Hedged Cl.ass'A G'BP
(Distributing) (Distributing)
ISIN: IE00BYW]JPLS1 IE00BYW]JPK74
Reporting data expressed in: USD USD
1. N/A
o e . . . 2. 0.8255
Amount distributed per unit of interest in respect of the reporting period: 3 12,3019 0.0000
4. 12.1263
1. N/A
. 17/01/2017
Date of distributions to participants: i 18;04;2017 N/A
4. 18/07/2017
X i it of i lly distri
Fxccss‘ r‘cporth income per unit of interest over the amount actually distributed 0.8040 0.0000
to participants in the reporting petiod:
Fund distribution date: 31-Dec-17 31-Dec-17
Does the fund remain a Reporting Fund at the date of issue of this advice? Yes Yes




