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A Year of ESG Divergence: ,i? E S G INSIGHTS

e Europe - Modest Simplification on Rules
* U.S. - Strong Rollback at the Federal Level

* U.S. States - The Epitome of Divergence

*  Conclusion

Shenkman Capital and Sustainable Investing:

*  Updated ESG Policy

*  ESG Checklist Data

* SRl Data

*  Multi-Asset Credit Values Screening Fund
+ Additions to Shenkman's Hall of Shame

e Examples of ESG Integration in the Investment Process

DEI at Shenkman Capital:

» Leveraged Credit Scholars Program

*  Minority/Women-Owned Business Enterprises ("MWBE") Trading Initiative

e Tradeweb Spotlight Program on Dealer Diversity

*  MarketAxess Diversity Dealer Initiative

*  AmeriVet Engagement

* Loop Capital Partnership

e Working with Colleges to Expand our Pipeline and Recruiting Efforts

e Participation in Industry Events

*  New Hire Mentorship Program

*  Donation Matching Program
+  Shenkman Women's Network ["SWN")

*  Events Committee

Please reach out to InvestorRelations@ShenkmanCapital.com for the full newsletter.
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